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     MEMORANDUM 
  

To:  Assembly Housing and Community Development Committee 
 

From:  Nicholas Kikis, Vice President of Legislative & Regulatory Affairs 
 

Date:  February 24, 2017 
 

Re:  NJAA Support for A-3551 (Singleton/Green/Mukherji/Lampitt) 
 

 
On behalf of the New Jersey Apartment Association (NJAA), whose members provide market-rate and 
affordable rental housing to over a million New Jersey residents, we support A-3551 
(Singleton/Green/Mukherji/Lampitt), which would make up to $600 million in tax credits available to 
developers to construct certain affordable housing projects. We encourage all committee members to vote 
“YES” when the bill comes before you in committee on February 27, 2017. 
 
Providing safe and affordable housing is, and should remain, a top priority for the state. New Jersey is 
facing two housing crises: 1) a housing affordability crisis; and 2) an affordable housing crisis.  As it 
pertains to the latter, New Jersey will need to construct over 100,000 units of affordable over the next 
decade.  To meet these needs, we must provide for the construction of affordable housing communities, as 
well as the preservation of existing communities, some of which will need substantial rehabilitation.   
 
Unfortunately, New Jersey has inadequate funding available to support this construction. In the past, the 
state funded affordable housing construction through initiatives like the Balanced Housing Program, 
funded by the Realty Transfer Fee. However, these funds (and many others) have been reallocated for 
other general budgetary purposes, leaving few state resources to support affordable housing construction. 
More recently, affordable housing construction has been supported by Hurricane Sandy relief funds, 
specifically, the Fund for Restoration of Multifamily Housing, which has since been allocated to 
affordable housing projects.  
 
A-3551 would establish a much needed source of soft funding to make the construction of new affordable 
housing units feasible and to leverage federal affordable housing dollars that are available through the 
Low Income Housing Tax Credit (LIHTC) program. Affordable housing cannot be looked at in a vacuum. 
It must be understood as a tool to address the issues of poverty, education, social justice and 
health/wellness.  Creating affordable housing is much more than providing homes; it is creating a better 
overall quality of life for all New Jersey residents. 
 
Accordingly, NJAA encourages you to vote “YES” on A-3551 when it comes before you in committee. 
Should you have any questions or would like to discuss this bill further, please do not hesitate to contact 
me at 732-992-0605 or at nicholas@njaa.com. 
 

The New Jersey Apartment Association represents over 600 multifamily rental housing providers throughout the 

State of New Jersey. We are a statewide organization dedicated to maintaining, improving, and building market-

rate and affordable rental housing that serves one in three New Jersey residents. 
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